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PART A: Vocabulary
Directions:. Choose the word or phrase (1), (2), (3), or (4) that best completes each sentence. Then mark the
correct choice on your answer sheet.

™ 1-Thatshy ......... young man had turned into a confident adult.
1) expressive 2) shameless 3) reserved 4) self-assured
W 2- Students in colleges ......... a wide age range and exhibit very varying academic abilities and
communication skills.
1) encompass 2) obtain 3) insert 4) distinguish
T 3- Wanting to make a good impression, hefound himsdfina......... about theright color suit to wear to
the business mesting.
1) repute 2) quandary 3) priority 4) deficiency
W 4- Ted fell asleep during the movie becauseit had avery ......... plot.
1) controversial 2) monotonous 3) impure 4) invalid
™ 5- After running an early 5K race, Simone.......... devoured hearty breakfast.
1) generously 2) beneficialy 3) voraciously 4) dramatically
W 6- Heavy rainsin March ......... the drought conditions.
1) alleviated 2) reveded 3) accelerated 4) envisioned
W 7- He argued that he was not ......... because there was other work available within the terms of his
contract of employment.
1) clumsy 2) duggish 3) diligent 4) redundant
™ 8- The......... of the monument took five yearsto complete.
1) enforcement 2) restoration 3) invasion 4) improvisation
W™ 9- Hewasfound guilty and ......... to lifeimprisonment.
1) accused 2) convicted 3) compelled 4) imposed
T 10- Theentire east wing of the buildingwas ......... inthefire.
1) renovated 2) aggravated 3) demolished 4) prohibited

PART B: Cloze Test
Directions: Read the following passage and decide which choice (1), (2), (3) or (4) best fits each space. Then
mark the correct choice on your answer sheet.

Cinematographers remain virtually unknown outside motion — picture industry ...(11)... their contribution
sometimes matches that of the director ...(12)... . Although the director has ultimate control over the visual image,
the cinematographer actually records that image on film, ...(13)... the director’s ideas and creating the atmosphere
and the look of the film. The association between the cinematographers and the processing laboratory is aso
highest importance because the cinematographer often spends hours ...(14)... after shooting, checking the
negative. On most feature films a camera team, ...(15)... of a director of photography, cameraman, shares the
responsibilities.
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T\ 11- 1) even though 2) such as 3) despite 4) since
T 12- 1) isimportant 2) of importance 3) with importance 4) and itsimportance
W 13- 1) trandlates 2) totrandate 3) hetrandates 4) trandating
™ 14- 1) for them 2) and right 3) there 4) and
™\ 15- 1) it often consists 2) which is often consisted
3) that consisting often 4) often consisting

PART C: Reading comprehension
Directions:. Read the following the passage and choose the best choice (1), (2), (3) or (4). Then mark it on
your answer sheet.

Passage 1.

Auctions are public sales of goods, conducted by an officially approved auctioneer. He asks the crowd assembled
in the auction- room to make offers or "bids", for the various items on sale. He encourages buyers to bid higher
figures, and finally names the highest bidder as the buyer of the goods. This is called "knocking down" the goods,
for the bidding ends when the auctioneer bangs a small hammer on a table at which he stands. Thisis often set on a
raised platform called a rostrum.

The ancient Romans probably invented sales by auction, and the English word comes from the Latin auction,
meaning "increase”. The Romans usually sold in this way the spoils taken in war; these sales are called sub-hasta,
meaning "under the spear”, a spear being stuck in the ground as a signal for a crowd to gather. In England in the
eighteenth and nineteenth centuries goods were often sold "by the candle”. A short candle was lit by the auctioneer,
and bids could be made while it stayed alight.

Practically all goods whose qualities vary are sold by auction. Among these are coffee, hides, skins, wool, tea,
cocoa, furs, spices, fruit and vegetables and drinks. Auctions sales are aso usual for land and property, antique
furniture, pictures, rare books, old china and similar works of art. The auction rooms at Christie's and Sotheby's in
London and New Y ork are world-famous.

An auction is usually advertised beforehand and with full particulars of the articles to be sold and where and when
they can be viewed by prospective buyers. If the advertisement can not give full details, catalogues are printed, and
each group of goods to be sold together, called a"lot", is usualy given a number. The auctioneer need not begin with
lot 1 and continue in numerical order; he may wait until he registers the fact that certain deders are in the room and
then produce the lots they are likely to be interested in. The auctioneer's services are paid in the form of a percentage
of aprice the goods are sold for. The auctioneer therefore has adirect interest in pushing up the bidding as possible.
The auctioneer must know fairly accurately the current Market values of the goods he is selling, and he should be
acquainted with regular buyers of such goods. He will not waste time by starting the bidding too low. He will also
play on the rivalries among his buyers and succeed in getting a high price by encouraging two business competitors
to bid against each other. It is largely on his advice that a seller will fix a "reserve" price, that is, a price below
which the goods cannot be sold. Even the best auctioneer, however, finds it difficult to stop a "knock-out”, whereby
dedlers illegally arrange beforehand not to Bid against each other; but nominate one of themselves as the only
bidder, in the hope of buying goods at extremely low price. If such a "knock-out" comes off, the real auction sale
takes place privately afterwards among the dealers.

W\ 16- Auction goodsaresold ......... .

1) very cheaply 2) at apricelessthan their true value
3) for the highest price 4) only at fixed prices

™ 17- Theend of thebidding is called " knocking down" because......... .
1) the auctioneer knocks the buyer down
2) the auctioneer bangs the table with a hammer
3) the goods are knocked down on to the table
4) the auctioneer knocks the rostrum down
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year, this should go to reduce the municipal tax cost of that year. These suggestions are consistent with the
CICA Handbook, which states, "Government assistance towards current expenses or revenues should be
included in the determination of net income for the period (paragraph 3800.20).

Accounting for government assistance with respect to capital items can be considerably more complex. For
example, assume that a firm receives a substantial grant for locating its new plant in a designated area. Under
historical cost accounting, we can immediately account for this grant.

T 26- What does the passage mainly discuss?

1) Firms' financial decisions 2) According for government assistance

3) Common government policies 4) The importance of accounting for governments
W 27- All of the following are mentioned as the benefits gover nments provideto firms EXCEPT ..........

1) grants 2) high interest rates

3) tax-relief programs 4) research and development assistance

™ 28- Theword "enhance" in paragraph 1isclosest in meaningto .........
1) improve 2) evaluate 3) design 4) identify

W 29- Why does the author mention the CICA Handbook in paragraph 2?

1) To provide asource for government assstance plans  2) To introduce a useful accounting source

3) To introduce the topic for the next paragraph 4) To provide a definition for an accounting term
T 30- What does the paragraph following the passage mainly discuss?

1) Principles of historical cost accounting 2) Another government assistance plan
3) Alternatives to account for grants 4) Assistance policies for capital items
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