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PART A: Vocabulary
Directions: Choose the word or phrase (1), (2), (3), or (4) that best completes the blank. Then mark the
correct choice on your answer sheet.

™ 1- Fierce winds and deadly waves were only one ......... many explorers like Christopher Columbus
confronted when sailing to unknown lands.

1) suspension 2) obstacle 3) shortage 4) variation
TR.2- In urban desert areas potable water supplies are stressed by increasing demands that leave water
managers ......... to find new supplies.

1) discouraging 2) refusing 3) invading 4) struggling
.3- The sense of smell diminishes with advancing age - much more so than the sensitivity to
taste. This......... may result from an accumulated loss of sensory cellsin the nose.

1) decrease 2) merit 3) ambiguity 4) defense
W 4- True, all economic activities have environmental consequences. Nevertheless, the goal of
shrimp producersshould betoreducethe......... effects on the environment as much as possible.

1) indigenous 2) competitive 3) deleterious 4) imaginary
5- Like most successful politicians, sheis pertinacious and single-minded in the ......... of her
goals.

1) pursuit 2) discipline 3) permanence 4) involvement
T™.6- Knowing that everyone would ......... after graduation, she was worried that she would not see her
friendsanymore.

1) emerge 2) conflict 3) differentiate 4) diverge
& 7- Certain mental functions slow down with age, but the brain ......... in waysthat can keep seniorsjust
as sharp asyoungsters.

1) composes 2) conveys 3) compensates 4) corrodes
W8-It isargued by some that hypnosisis an effective intervention for ......... pain from cancer
and other chronic conditions.

1) displacing 2) dleviating 3) exploring 4) hiding
W9 Children who get ......... atmosphere at home for studies perform better than students
who are brought up under tense and indifferent family atmosphere.

1) favorable 2) vaid 3) obedient 4) traditional
. 10- The post office has promised to resumefirst classmail ......... tothe area on Friday.

1) attention 2) progress 3) expression 4) delivery

PART B: Cloze Passage:
Directions. Read the following passage and decide which choice (1), (2), (3), or (4) best fits each space.
Then mark the correct choice on your answer sheet.

Colette began painting while she was still in her youth. ...(11)... 1970, she completed her first performance with
Hommage a Delacroix, ...(12)... was the beginning of an artistic career ...(13)... to the oneness of art and life.
...(14)..., actions and performances on streets and public squares, followed by her "living environments' and the
"windows', ...(15)... in aselected pose with an elaborate arrangement of fabrics and lace.
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™\ 11- 1) Sincethe year 2) During ayear of 3) For ayear of 4) In the year
W 12- 1) that it 2) which 3) that 4) it
= 13- 1) devoted 2) was devoted 3) to devote 4) devoting
X\ 14- 1) Street works then came 2) Then came street works
3) There coming then street works with 4) With street works then to come
R 15- 1) she remained motionless 2) that in there she remained motionless
3) in which she remained motionless 4) that in it motionless she remained

PART C: Reading Comprehension:
Directions: Read the following three passages and answer the questions by choosing the best choice (1), (2),
(3), or (4). Then mark the correct choice on your answer sheet.

PASSAGE 1:

'No one anticipated how big it was going to be!' says Ken Wild, global International Financial Reporting Standards
(IFRS) leader at Deloitte, speaking of the European switch to the new international accounting standards.'Every
company was too late and too slow in preparing-even the good ones.'

Accounting used to be in the hands of only the bookkeepers and auditors. Not any more. The change in accounting
rules has forced many Chief Executive Officers (CEOs) to roll up their leeves. Even when they have reached the
first milestone of the changeover, they need to keep up to date with ongoing developments in IFRS in order to dedl
with the way their company's financia performance will be viewed from the outside.

A changeover to IFRS involves far more changes than might at first appear. These range from retraining staff and
altering data collection systems to potentialy changing pay policies and adjusting key accounting policies in order
to avoid anomalies in the reported accounts. Changing over was more difficult than many originally anticipated. It
required alot of adjustments to the computer information systemsto try to build the final financial statements.

Mark Smith, Director of Externa Reporting a Tomkins, led his engineering group through the change. 'There were
really two phases to the whole project,’ he says. 'Firgtly, we had to work out which accounting policies had to change.
Secondly, we had to understand how to produce the new style of accounts." The extra disclosure requirements caused
headaches. 'It was not necessarily huge additional amounts of data, but the differences in the data which caused
problems—collecting it and explaining why you need it.'

™ 16- What does the passage primarily discuss?
1) The difficulties involved in anticipating the significance of the European changeover in accounting

systems

2) The challenges of accounting according to the international Financial Reporting Standards

3) The new responsibilities of CEOs after the international change in accounting rules

4) The considerable changes brought about by the European switch to the international accounting standards

™. 17- According to paragraph 2, the new accounting rules have.................. .

1) compelled CEOs to get involved in accounting

2) facilitated the jobs of bookkeepers and auditors

3) made CEOs employ new professional accountants

4) drawn up a specific dress code for not only bookkeepers and auditors but also CEOs

™ 18- Theword “ongoing” in paragraph 2 isclosest in meaningto ................. .
1) current 2) casual 3) upcoming 4) inadvertent
2 19- Which of the following is NOT mentioned as a requirement of the changeover to IFRS?
1) Providing in-service training for employees
2) Modifying specific accounting policies
3) Altering abnormalitiesin additional data
4) Changing systems of gathering data
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T 29- According to paragraph 2, an investor buys capital shares of a company when he predicts ......
1) anincrease in stock prices or high cash dividends
2) anincrease in stock pricesor arisein prices of products
3) high dividend payments or arisein prices of products
4) arisein profitability or adrop in dividend payments
TR 30- According to paragraph 3, people who study similar information about capital stock ........

1) are more likely to exchange ownership shares

2) adopt more favorable attitudes towards the market
3) are unlikely to exchange ownership shares

4) may arrive at entirely different conclusions
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