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PART A: Structure
Directions: Choose the word or phrase (1), (2), (3), or (4) that best completes the blank. Then mark the correct choice
on your answer sheet.

W\ 1- There is talk of the two struggling companies merge, and it is believed that they would benefit
significantly from synergy...... .

1) happens to this 2) whether this had happened
3) this happened 4) were this to happen
R, 2- The two former rivals have formed an unlikely strategic alliance.......... everyone perplexed as to why
they were at loggerheads for so long.
1) leaves 2) and leaves 3) left 4) leaving
W™ 3-A meeting of the Board of Directors has been convened........... by Manton Investments.
1) to table the offer tabled the implications of 2) for the offer to table to discuss the implications of
3) to discuss the implications of the offer tabled 4) about the implications discuss the tabled offer
W 4- The company was quick to reassure shareholders that its cash flow is in a very healthy
state........... there is no liquidity issue.
1) which 2) and that 3) and 4) besides
™. 5- You will never reach the top of the corporate unless you change your attitude towards your
superiors; it is........... at your job, but also how well liked you might be.
1) not only about how good you are 2) about how good not only are you
3) not only about how good are you 4) about how good not only you are
X 6- In published work spanning more than four decades,........... by both individuals and institutions is

systematically and significantly influenced by natural human cognitive limitations and biases.
1) it was explored by Thaler how decision making is economic
2) Thaler explored how economic decision making
3) how decision making was explored economic by Thaler and
4) it was Thaler explored how economic decision making

™, 7- Although mental accounting may have the benefit of preventing a person from spending too much in
one account, it can resultin ....... .

1) some situations increased costs in 2) some situations of costs increased

3) increased costs in some situations 4) costs are increased in some situations
o N S their most ardent champions concede that a technical or scientific breakthrough is necessary
before solar cells can meet the goal of providing one percent of the nation’s energy needs.

1) Although 2) Even 3) In spite of 4) No matter
. 9- Several employees of the company believe that the reason........... the design department knows little
about marketing and strategy.

1) why the alarming decline in sales is 2) why there is in sales an alarming decline of

3) the alarming decline in sales that 4) for the alarming decline in sales is that

W\ 10- In light of her extraordinarily creative budgeting proposal, a recent poll put Susan ahead of George

in the race for governor and found her to be............ candidate of the two.
1) the best 2) the better 3) better 4) a better
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PART B: Vocabulary
Directions: Choose the word or phrase (1), (2), (3), or (4) that best completes each sentence. Then mark the mark the
answer on your answer sheet.

W\ 11- 'm sorry I can’t lend you $10, because I’m really........... up this month.
1) broken 2) gone 3) hard 4) far

W\ 12- Management has promised to facilitate an easy........... to the new ownership structure.
1) catalyst 2) relevance 3) transition 4) seizure

& 13- The board has put forward a motion of no confidence in the Chief Executive and his days at the

head of the company now appear ........... .

1) numbered 2) short-lived 3) null 4) short-sighted
W 14- It is often alleged that........... is inconsistent with economic rationality, which assumes that people
behave selfishly.

1) utilitarianism 2) isolation 3) altruism 4) pleasure
W™ 15-Itis a huge conglomeration with activities in........... industries ranging from extraction and mining
to call center support services.

1) initial 2) derivative 3) interchangeable 4) diverse

W, 16- To this day, researchers and theorists debate whether bubonic plague caused The Black Death, a

pandemic that.......... the world in the middle of the fourteenth century.
1) violated 2) sought 3) swept 4) exploited
W 17- Even though Mrs. Wilson was a very wealthy woman, she still lived an........... life and only spent
money on the basic essentials.
1) obsolete 2) indifferent 3) abstemious 4) unrivaled
R, 18- Motivate consumers to want your product by positioning it in the marketplace to........... to a single
desire certain customers have. Trying to be everything to everyone makes no one feel special.
1) appeal 2) attribute 3) render 4) reveal
™ 19- An....... is the process by which a landlord forces a tenant out of the property the tenant is renting.
1) vacancy 2) extrication 3) eviction 4) refuge
R 20- The business is........... as it can no longer meet the repayments on its debt.
1) spurious 2) insolvent 3) groundless 4) unattainable

PART C: Cloze Test
Directions: Read the following passage and decide which choice (1), (2), (3), or (4) best fits each space. Then mark the
correct choice on your answer sheet.

The Economic Importance of Coral Reefs

A lot of people around the world are dependent, or partly dependent, on coral reefs for their livelihoods. They often
live (21) ...... the reef, and their livelihood revolves around the direct extraction, processing and sale of reef
(22) ...... such as shell fish and seaweeds. In addition, their homes are (23) ...... by the reef from wave action.

Reef flats and (24) ...... reef lagoons are accessible on foot, without the need for a boat, and so allow women,
children and the elderly to engage directly in manual harvesting, or ‘reef-gleaning’. This is a significant factor
(25) ....... reef-based fisheries from near-shore sea fisheries. Near-shore fisheries are typically the domain of adult
males, in particular where they involve the use of boats, with women and children (26) ...... mainly to shore-based
activities. However, in a coral-reef fishery the physical accessibility of the reef opens up opportunities for direct
participation by women, and (27) ...... increases their independence and the importance of their role in the
community. It also provides a place for children to play, and to (28) ...... important skills and knowledge for later
in life. For example, in the South West Island of Tobi, in the Pacific Ocean, young boys use simple hand lines with
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There is talk of the two struggling companies merge, and it is believed that they would benefit significantly from
synergy if this were to happen.
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There is talk of the two struggling companies merge, and it is believed that they would benefit significantly from
synergy were this to happen.
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A meeting of the Board of Directors has been convened to discuss the implications of the offer (that was) tabled
by Manton Investments.
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The company was quick to reassure shareholders that its cash flow is in a very healthy state and that there is no

liquidity issue.
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